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 Tax time is fast approaching and after a 2 day Tax Conference in Melbourne, we 
are ready to kick start this tax year.  

Tax Cuts 
The Government is reducing the tax rate for the more than 90 per cent of incorporated 
businesses with annual turnover less than $2 million. The company tax rate for these 
businesses will be reduced by 1.5% to 28.5%. 
 
To help all Australian small businesses grow, the Government will also provide a 5 per 
cent tax discount to unincorporated businesses with annual turnover less than $2 million 
from 1 July 2015. This delivers a tax cut of $1.8 billion over the next four years. 
 
More information on the Small Business Tax cuts is available on the ATO website. 

 
Change to the asset test threshold for the Age Pension 
The government will increase the asset test thresholds at which pensions are reduced 
once the 
threshold is exceeded, as follows:  

- For single person – a full pension may be received if the relevant value of 
included assets 
(i.e., assets other than excluded assets) is less than $250,000 for a homeowner 
(currently 
$202,000) 

- For a pensioner couple – a full pension may be received if the relevant 
combined value 
of included assets is less than $375,000 for a homeowner (currently $286,500) 

Non-home owner pensioners will also benefit by an increase in their threshold to 
$200,000 more than homeowner pensioners. 

However, the current ‘taper rate’ at which the age pension begins to phase out will be 
increased from $1.50 to $3 for every $1,000 of assets over the relevant assets test 
threshold. 

REMINDER 

 

 

OFFICE HOURS 

From 1st July 2015 

Monday – Thursday 
9am – 6pm 

Friday 
9am – 5pm 

 

Would you prefer to receive 
your newsletters by email? 

Make sure you update your 
details with our office 

 Payment Summaries need to be issued 
to Employees by the 15

th
 July 2015 and 

to the Tax Office by the 15
th

 August 
2015. Failure to comply by these dates 
will result in penalties being charged.  
 

 Superannuation for the quarter 1 April – 
30 June for employees needs to be paid 
by 28

th
 July 2015. 

 



 
 

 

 

 

 

Expanding accelerated depreciation for small business 
The Government has proposed to expand accelerated depreciation by allowing small businesses with an aggregated annual turnover of 
less than $2 million to immediately deduct each asset that cost less than $20,000. The measure will apply to assets acquired from 
7.30pm, 12 May 2015 until 30 June 2017. This is for new and secondhand assets. 

This will replace the previous instant asset write-off threshold of $1,000. 

The balance of a small business pool can also be immediately deducted if the balance is less than $20,000 at the end of an income year 
that ends on or after 12 May 2015 and on or before 30 June 2017 (including existing pools).  

Assets that cost $20,000 or more (which can't be immediately deducted under other provisions) can be deducted over time using a small 
business pool. Under the pooling mechanism a deduction for 15 per cent of the cost is allowed in the first income year with a 30 per cent 
deduction allowed for each income year thereafter. 

SuperStream 
From 1 July 2014 the Government’s SuperStream data and payments standard has changed the way that employers and superannuation 
funds deal with superannuation contributions. 
 
Employers can meet SuperStream by either using either software solution that conforms to SuperStream, or a service provider who can 
arrange SuperStream compliance on their behalf. Their options may include: 

- Upgrading payroll software; 
- Using outsourced payroll or other service provider; 
- Using a commercial clearing house (or, for employers with 19 or fewer employees, using the free Small Business Superannuation 

Clearing House); or 
- The employer’s default fund may also have an electronic channel they manage or can make transitional arrangements for the 

employer up to 30 June 2017 (the default fund can provide employers with details about how to comply with SuperStream using 
their preferred facilities) 
 

The SuperStream requirements start to apply from: 
- 1 July 2014 – for medium to large employers (20 or more employees) 
- 1 July 2015 – for small employers (19 or fewer employees) 

 

 Employers currently using a clearing house may not need to make any changes, provided their clearing house submits data and 
payments electronically on their behalf in accordance with SuperStream 

More information about SuperStream can be found at www.ato.gov.au/Super/SuperStream/ 

 
 

 

 
 

 

 

ATO phone calls alleging fake arrest warrants 

In April and May this year, we received multiple calls from clients saying they’d been contacted by 
someone claiming to be from the ATO, demanding payment for outstanding tax debts. 

Scammers requested urgent payment via wire transfer because it’s nearly impossible to recover 
money sent this way. 

Be on guard, if you receive a phone call from someone saying you have an arrest warrant 
and asking you to pay a fee, hang up and do not respond. If in doubt, don’t use the contact 
details provided - look up the government department or organisation yourself in the 
phone book or online and phone or email them or phone our office. 

 

 
 

 

 

 

Visit our website www.dmatax.com.au for more information,  
including our 2015 Tax Checklists 

http://www.dmatax.com.au/

