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2015 Tax Tips 
Tax time is fast approaching and after a 2 day tax conference in Melbourne, we are 
ready to kick start this tax year. There are a few points we’d like to raise when you are 
thinking about completing your tax return... 

Bank Account Details 

Have you changed your bank account details recently? It is important that you confirm your 
correct bank account details with us when completing your tax return 

Medicare Levy Low Income Thresholds for 2014/15 

For 2014/15, the Medicare Levy low income thresholds will be as follows: 

- Individuals  $20,896  (previously $20,542) 
- Families    $35,261  (previously $34,367) 

The families’ income threshold (i.e., $35,261) will be increased by $3,238 (previously $3,156) for 
each dependent child or student. 

For single seniors and pensioners, the threshold will be increased to $33,044 (previously $32,279) 

ATO’s Individual Audit Hot Spots for 2015 

The ATO has advised that it continues to expand its audit coverage of individual taxpayers by using 
more sophisticated compliance techniques to identify areas requiring specific attention, in 
particular 

- Work-related expense claim 
- Rental properties 

When informing us of your claims, ensure you have evidence to substantiate the expenses 

 

8 Common Errors in 

Personal Tax Returns 

 

OFFICE HOURS 

From 1st July 2015 

Monday – Thursday 
9am – 6pm 

Friday 
9am – 5pm 

 

Would you prefer to receive 
your newsletters by email? 

Make sure you update your 
details with our office 

1. Omitting Interest Income 
2. Incorrect or Omitted Dividend 

Imputation Credits 
3. Capital Gains/Losses are Incorrect 

or Omitted 
4. Understating Income 
5. Home Office Expenses 
6. Depreciation on Rental Property 

Fixtures and Fittings 
7. Depreciation on Income Producing 

Buildings 
8. Borrowing costs associated with 

Negative Gearing 

 



 
 

 

 

 

 

Family Changes 

Child Care Changes 

Families will be able to access a single Child 
Care Subsidy from 1 July 2017. The subsidy will 
assist low-income families earning around 
$65,000 or less with 85% of their child care fees, 
up to an hourly cap. 

The Nannies Trial will support care for around 
10,000 whose families find it difficult to access 
regular child care services 

The Government’s ‘No Jab, No Pay’ rule means 
that families who choose not to vaccinate their 
children will not be able to receive child care 
payments or the Family Tax Benefit Part A. This 
starts from 1 July 2016. 

Family Tax Benefit B (FTB-B) 

From 1 July 2015, families whose youngest child is 
aged six or over will no longer be entitled to Family 
Tax Benefit Part B. However existing arrangements 
will continue until 30 June 2017 for families 
currently receiving FTB-B. 

Paid Parental Leave 

The government funded maternity leave scheme 
ensures access for people who are not covered by 
employer-funded schemes. 

If you are covered under an employer-funded 
scheme, you can’t double dip and receive the 
benefit from the government as well. 

Car and Travel Expenses 

From the 2015/16 income year, the government will modernize the methods of calculating work-related car expense deductions and the ’12 per cent of 
original value method’ and the ‘one-third of actual expenses method’ will be removed. The ‘cents per kilometre method’ will also be modernized by 
replacing the three current (cents per kilometre) rates based on engine size, with one rate at 66 cents per kilometre in respect to all cars. 

There is also a change to claiming travel expenses. Generally, travel between an employee’s house and work is ordinarily private 
travel and, therefore, not deductible. 

 

 

Change to the asset test threshold for the age pension 

The government will increase the asset test thresholds at which pensions are reduced once the 
threshold is exceeded, as follows:  

- For single person – a full pension may be received if the relevant value of included assets 
(i.e., assets other than excluded assets) is less than $250,000 for a homeowner (currently 
$202,000) 

- For a pensioner couple – a full pension may be received if the relevant combined value 
of included assets is less than $375,000 for a homeowner (currently $286,500) 

Non-home owner pensioners will also benefit by an increase in their threshold to $200,000 more than homeowner pensioners. 

However, the current ‘taper rate’ at which the age pension begins to phase out will be increased from $1.50 to $3 for every $1,000 of assets over the 
relevant assets test threshold. 

Pensioners who lose pension entitlements on 1 January 2017 as a result of these changes will automatically be issued with a Commonwealth Seniors 
Health Card or a Health Care Card for those under Age Pension age. 

 

 

Visit our website www.dmatax.com.au for more information,  
including our 2015 Tax Checklist 

 

http://www.dmatax.com.au/

